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Independent Auditor's Report

MNP LLP

True North Square - 242 Hargrave Street, Suite 1200, Winnipeg MB, R3C 0T8

To the Board of Trustees of Grant Memorial Baptist Church Inc.:

Opinion

We have audited the non-consolidated financial statements of Grant Memorial Baptist Church Inc. (the "Church"),
which comprise the non-consolidated statement of financial position as at June 30, 2025, and the non-consolidated
statements of operations, changes in fund balances and cash flows for the year then ended, and notes to the non-
consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying non-consolidated financial statements present fairly, in all material respects, the
non-consolidated financial position of the Church as at June 30, 2025, and the results of its non-consolidated
operations and its non-consolidated cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Non-Consolidated
Financial Statements section of our report. We are independent of the Church in accordance with the ethical
requirements that are relevant to our audit of the non-consolidated financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The non-consolidated financial statements for the year ended June 30, 2024 were audited by another practitioner
who expressed an unmodified opinion on those statements on September 23, 2024.

Responsibilities of Management and Those Charged with Governance for the Non-Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the non-consolidated financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal control as
management determines is necessary to enable the preparation of non-consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the non-consolidated financial statements, management is responsible for assessing the Church’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Church or to cease operations, or has

no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Church'’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Non-Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the non-consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these non-consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

) Identify and assess the risks of material misstatement of the non-consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Church’s internal control.

) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
) Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Church'’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the non-consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Church to cease
to continue as a going concern.

o Evaluate the overall presentation, structure and content of the non-consolidated financial statements,
including the disclosures, and whether the non-consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Winnipeg, Manitoba MA/P LLP

October 2, 2025 Chartered Professional Accountants

MNP



Grant Memorial Baptist Church Inc.

Non-Consolidated Statement of Financial Position
As at June 30, 2025

Operating Central Fund
Fund Capital Fund (Note 12) 2025 2024
Assets
Current
Cash 633,491 - - 633,491 597,141
Accounts receivable 55,490 - - 55,490 10,582
Due from related parties (Note 8) - - - - 48,317
Prepaid expenses 26,636 - - 26,636 24 977
715,617 - - 715,617 681,017
Due from (to) other funds (143,562) - 143,562 - -
Capital assets (Note 3) - 9,018,546 - 9,018,546 9,091,754
572,055 9,018,546 143,562 9,734,163 9,772,771
Liabilities
Current
Accounts payable and accruals 76,480 - - 76,480 102,608
Due to related parties (Note 8) 4,982 - - 4,982 -
Accrued vacation pay 86,947 - - 86,947 79,104
Current portion of long-term debt
(Note 5) - 358,320 - 358,320 143,579
168,409 358,320 - 526,729 325,291
Long-term debt (Note 5) - 295,433 - 295,433 654,163
168,409 653,753 - 822,162 979,454
Fund Balances
Invested in capital assets - 8,364,793 - 8,364,793 8,294,012
Externally restricted - - 143,562 143,562 107,192
Unrestricted 403,646 - - 403,646 392,113
403,646 8,364,793 143,562 8,912,001 8,793,317
572,055 9,018,546 143,562 9,734,163 9,772,771
Approve}on behalf of the Board
N ANAEE [V /-
~ Director = Director

The accompanying notes are an integral part of these non-consolidated financial statements
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Grant Memorial Baptist Church Inc.

Non-Consolidated Statement of Operations
For the year ended June 30, 2025

Operating Central Fund
Fund Capital Fund (Note 12) 2025 2024
Revenue
Donations
General 2,240,882 - - 2,240,882 2,145,763
Designated - - 437,092 437,092 318,690
2,240,882 - 437,092 2,677,974 2,464,453
Grants 20,895 - - 20,895 -
Other 7,963 - - 7,963 9,546
2,269,740 - 437,092 2,706,832 2,473,999
Ministries expenses
Salaries and benefits 1,059,561 - - 1,059,561 955,004
Programming 178,259 - - 178,259 163,880
Supported ministries 205,373 - 400,722 606,095 496,647
1,443,193 - 400,722 1,843,915 1,615,531
Property costs
Utilities 271,703 - - 271,703 299,244
Maintenance 721,810 - - 721,810 698,815
Insurance 34,439 - - 34,439 30,318
Property taxes 14,668 - - 14,668 15,680
Cost recovery from Linden Christian
School Inc. (Note 8) (706,864) - - (706,864) (690,552)
335,756 - - 335,756 353,505
General administration expenses
Salaries and benefits 304,871 - - 304,871 249,162
Office and printing 74,151 - - 74,151 78,929
Professional fees 19,135 - - 19,135 18,445
398,157 - - 398,157 346,536
Other expenses
Interest - 33,839 - 33,839 38,831
Financial processing fees 37,921 - - 37,921 34,628
Amortization - 160,468 - 160,468 164,846
37,921 194,307 - 232,228 238,305
2,215,027 194,307 400,722 2,810,056 2,553,877
Excess (deficiency) of revenue over
expenses before other items 54,713 (194,307) 36,370 (103,224) (79,878)

Continued on next page

The accompanying notes are an integral part of these non-consolidated financial statements
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Grant Memorial Baptist Church Inc.

Non-Consolidated Statement of Operations
For the year ended June 30, 2025

Operating Central Fund
Fund Capital Fund (Note 12) 2025 2024
Excess (deficiency) of revenue over
expenses before other items (Continued
from previous page) 54,713 (194,307) 36,370 (103,224) (79,878)
Other items
Aukxiliary service operations, net
(Note 13) (17,614) - - (17,614) (13,749)
Rental income from Linden Christian
School Inc. (Note 8) 200,854 - - 200,854 195,351
Interest on loan from Lindenholm
Ministries Inc. (Note 8) 38,668 - - 38,668 38,668
221,908 - - 221,908 220,270
Excess (deficiency) of revenue over
expenses 276,621 (194,307) 36,370 118,684 140,392

The accompanying notes are an integral part of these non-consolidated financial statements
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Grant Memorial Baptist Church Inc.
Non-Consolidated Statement of Changes in Fund Balances

For the year ended June 30, 2025

Operating
Fund Capital Fund Central Fund 2025 2024
Fund balance, beginning of year 392,113 8,294,012 107,192 8,793,317 8,652,925
Excess (deficiency) of revenue over
expenses 276,621 (194,307) 36,370 118,684 140,392
Interfund transfers (Note 10) (265,088) 265,088 - - -
Fund balance, end of year 403,646 8,364,793 143,562 8,912,001 8,793,317

The accompanying notes are an integral part of these non-consolidated financial statements

4



Grant Memorial Baptist Church Inc.

Non-Consolidated Statement of Cash Flows
For the year ended June 30, 2025

2025 2024
Cash provided by (used for) the following activities
Operating
Excess of revenue over expenses 118,684 140,392
Amortization 160,468 164,846
279,152 305,238
Changes in working capital accounts
Accounts receivable (44,908) 6,469
Prepaid expenses (1,659) (2,169)
Accounts payable and accruals (26,128) 2,592
Accrued vacation pay 7,843 2,040
214,300 314,170
Financing
Repayment of long-term debt (143,989) (150,746)
Investing
Purchase of capital assets (87,260) (92,019)
Repayment of advances (advances to) related parties 53,299 (20,476)
(33,961) (112,495)
Increase in cash 36,350 50,929
Cash, beginning of year 597,141 546,212
Cash, end of year 633,491 597,141

The accompanying notes are an integral part of these non-consolidated financial statements

5



Grant Memorial Baptist Church Inc.

Notes to the Non-Consolidated Financial Statements
For the year ended June 30, 2025

Incorporation and nature of the organization

Grant Memorial Baptist Church Inc. (the “Church”) is a Bible-centered church known for its emphasis on teaching the
Scriptures, its choice of traditional and contemporary worship, its strong sense of community and its commitment to reach
beyond its walls. The Church is a not-for-profit organization and is a registered charity under the Income Tax Act (“the Act”).
It was incorporated without share capital under the Articles of Continuance in the Corporations Act of Manitoba, on June 3,
2009.

Significant accounting policies

The non-consolidated financial statements have been prepared in accordance with Canadian accounting standards for not-
for-profit organizations set out in Part 11l of the CPA Canada Handbook - Accounting, as issued by the Accounting
Standards Board in Canada and include the following significant accounting policies:

Fund accounting

The Church follows the restricted fund method of accounting for contributions, and maintains 3 funds: Operating Fund,
Capital Fund and Central Fund.

The Operating Fund reports the Church’s assets, liabilities, revenue and expenses related to general and auxiliary
operations.

The Capital Fund reports the Church’s acquisition, disposition, amortization and liabilities related to capital assets.

The Central Fund reports the Church’s assets, liabilities, revenue and expenses related to special ministry events, groups
and programs, which are largely self-funded through designated donations and program revenue.

Revenue recognition

The Church follows the restricted fund method of accounting for contributions. Unrestricted contributions are recognized as
revenue in the Operating Fund when received or receivable if the amount to be received can be reasonably estimated and
collection is reasonably assured. Restricted contributions for which a corresponding restricted fund has been established
are recognized as revenue of that fund in the current period. Restricted contributions for which there is no corresponding
restricted fund are recognized in the Operating Fund in accordance with the deferral method.

Central Fund activities and auxiliary services revenue are recognized in the fiscal year to which they relate.
Cash

Cash includes balances with banks..

Capital assets

Purchased capital assets are recorded at cost. Contributed capital assets are recorded at fair value at the date of
contribution.

Amortization is provided using the declining balance method at the below rates intended to amortize the cost of assets over
their estimated useful lives.

Site improvements 5%

Buildings 7.5% or 40 years straight-line
Furnishings and equipment 10 %

Computer equipment and software 33% - 50 %

Controlled entities

The Church has elected to reports its controlled entities using the disclosure method. The 3 controlled entities are Linden
Christian School Inc., Lindholm Ministries Inc. and Lindenlake Terrace Inc. Under this method, the Church is required to
report the total assets, liabilities and net assets at the reporting date, revenues, expenses and cash flows from operating,
financing and investing activities reporting in the period, details of any restrictions, by major category, on the resources of
the controlled entities and significant differences in accounting policies from those followed by the Church.




Grant Memorial Baptist Church Inc.

Notes to the Non-Consolidated Financial Statements
For the year ended June 30, 2025

Significant accounting policies (Continued from previous page)

Contributed services

Volunteers are an integral part of carrying out the activities of the Church. Contributed services are not recognized in the
financial statements because of the difficulty in determining their fair value.

Financial instruments

The Church recognizes financial instruments when the Church becomes party to the contractual provisions of the financial
instrument.

Arm's length financial instruments

Financial instruments originated/acquired or issued/assumed in an arm’s length transaction (“arm’s length financial
instruments”) are initially recorded at their fair value.

At initial recognition, the Church may irrevocably elect to subsequently measure any arm’s length financial instrument at fair
value. The Church has not made such an election during the year.

The Church subsequently measures investments in equity instruments quoted in an active market and all derivative
instruments, except those designated in a qualifying hedging relationship or that are linked to, and must be settled by
delivery of, unquoted equity instruments of another entity, at fair value. Fair value is determined by published price
quotations. Investments in equity instruments not quoted in an active market and derivatives that are linked to, and must be
settled by delivery of, unquoted equity instruments of another entity, are subsequently measured at cost less impairment.
With the exception of financial liabilities indexed to a measure of the Church’s performance or value of its equity and those
instruments designated at fair value, all other financial assets and liabilities are subsequently measured at amortized cost.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of financial
instruments subsequently measured at fair value are immediately recognized in excess (deficiency) of revenues over
expenses. Conversely, transaction costs and financing fees are added to the carrying amount for those financial
instruments subsequently measured at cost or amortized cost.

Related party financial instruments

All related party financial instruments are measured at cost on initial recognition. When the financial instrument has
repayment terms, cost is determined using the undiscounted cash flows, excluding interest, dividend, variable and
contingent payments, less any impairment losses previously recognized by the transferor. When the financial instrument
does not have repayment terms, but the consideration transferred has repayment terms, cost is determined based on the
repayment terms of the consideration transferred. When the financial instrument and the consideration transferred both do
not have repayment terms, the cost is equal to the carrying or exchange amount of the consideration transferred or received
(refer to Note 8).

Financial asset impairment

The Church assesses impairment of all its financial assets measured at cost or amortized cost. The Church groups assets
for impairment testing when available information is not sufficient to permit identification of each individually impaired
financial asset in the group. Management considers whether the issuer is having significant financial difficulty; whether there
has been a breach in contract, such as a default or delinquency in interest or principal payments; etc. in determining
whether objective evidence of impairment exists. When there is an indication of impairment, the Church determines whether
it has resulted in a significant adverse change in the expected timing or amount of future cash flows during the year.

With the exception of related party debt instruments initially measured at cost, the Church reduces the carrying amount of
any impaired financial assets to the highest of: the present value of cash flows expected to be generated by holding the
assets; the amount that could be realized by selling the assets at the statement of financial position date; and the amount
expected to be realized by exercising any rights to collateral held against those assets.

For related party debt instruments initially measured at cost, the Church reduces the carrying amount of the asset (or group
of assets), to the highest of: the undiscounted cash flows expected to be generated by holding the asset, or group of similar
assets, excluding the interest and dividend payments of the instrument; the present value of cash flows expected to be
generated by holding the assets; the amount that could be realized by selling the assets at the statement of financial
position date; and the amount expected to be realized by exercising any rights to collateral held against those assets.




Grant Memorial Baptist Church Inc.

Notes to the Non-Consolidated Financial Statements
For the year ended June 30, 2025

Significant accounting policies (Continued from previous page)

Financial instruments (Continued from previous page)

Any impairment, which is not considered temporary, is included in current year excess (deficiency) of revenues over
expenses.

The Church reverses impairment losses on financial assets when there is a decrease in impairment and the decrease can
be objectively related to an event occurring after the impairment loss was recognized. The amount of the reversal is
recognized in excess (deficiency) of revenues over expenses in the year the reversal occurs.

Measurement uncertainty (use of estimates)

The preparation of non-consolidated financial statements in conformity with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts
of revenues and expenses during the reporting period.

Accounts receivable and due from related parties are stated after evaluation as to their collectability and an appropriate
allowance for doubtful accounts is provided where considered necessary. Amortization is based on the estimated useful
lives of capital assets.

By their nature, these judgments are subject to measurement uncertainty, and the effect on the non-consolidated financial
statements of changes in such estimates and assumptions in future years could be material. These estimates and
assumptions are reviewed periodically and, as adjustments become necessary they are reported in excess of revenues over
expenses in the years in which they become known.

Customer’s accounting for cloud computing arrangement

The Church has applied the simplification approach to account for expenditures in a cloud computing arrangement. Under
the simplification approach, the Church recognizes expenditures related to the elements in the cloud computing
arrangement as an expense as incurred. In the current year, expenses of $12,723 have been recognized as office and
printing expenses in the statement of operations.




Grant Memorial Baptist Church Inc.

Notes to the Non-Consolidated Financial Statements
For the year ended June 30, 2025

Capital assets

2025
Accumulated Net book
Cost amortization value
Land 676,152 - 676,152
Site improvements 609,058 416,443 192,615
Buildings 9,175,934 1,647,354 7,528,580
Furnishings and equipment 2,621,748 2,021,901 599,847
Computer equipment and software 187,272 165,920 21,352
13,270,164 4,251,618 9,018,546
2024
Accumulated Net book
Cost amortization value
Land 676,152 - 676,152
Site improvements 599,006 406,579 192,427
Buildings 9,175,934 1,579,932 7,596,002
Furnishings and equipment 2,553,996 1,948,723 605,273
Computer equipment and software 177,815 155,915 21,900
13,182,903 4,091,149 9,091,754

In addition to the capital assets listed above, the Church has legal title to classroom buildings that have been added since
1993 by Linden Christian School Inc. (the "School") onto the property owned by the Church. The cost of these additions
made over the years total $11,800,000. As the School has financed and operates these capital assets for its own beneficial

interest, these assets have been recorded on the financial statements of the School and are not reflected above.

Credit facility

The Church has a $200,000 (2024 - $200,000) line of credit facility available bearing interest at Assiniboine Credit Union
prime plus 1.50%, 6.45% (2024 - Assiniboine Credit Union prime plus 1.50%, 8.45%) and secured by a general security
agreement. As at June 30, 2025, the Church has not utilized any portion of the line of credit (2024 - $nil).




Grant Memorial Baptist Church Inc.

Notes to the Non-Consolidated Financial Statements
For the year ended June 30, 2025

Long-term debt

2025 2024
Assiniboine Credit Union Commercial Mortgage, maturing January 1, 2027, bearing interest at
a fixed rate of 3.15%, secured by a demand promissory note, repayable in monthly principal
and interest payments of $6,090. 53,823 124,023
Assiniboine Credit Union Commercial Mortgage, maturing April 1, 2026, bearing interest at a
fixed rate of 3.15%, secured by a demand promissory note, repayable in monthly principal and
interest payments of $3,800. 271,022 307,531
Assiniboine Credit Union Commercial Mortgage, maturing May 31, 2028, bearing interest at a
fixed rate of 6.35%, secured by a demand promissory note, repayable in monthly principal and
interest payments of $4,902. 328,908 366,188
653,753 797,742
Less: current portion 358,320 143,579
295,433 654,163

A general security agreement over all the assets of the School and the Church, an assignment of fire insurance and an
assignment of the lease agreement between the School and the Church have been given as collateral for the mortgages
payable.

Interest on long-term debt, which is being expensed in the Capital Fund, amounted to $33,839 (2024 - $38,831).

Principal repayments on long-term debt in each of the next three years are estimated as follows:

2026 358,320
2027 47,312
2028 248,121

653,753

Group registered retirement savings plan

The Church sponsors a voluntary defined contribution group registered retirement savings plan for eligible employees. The
Church currently matches participants' contributions, up to a maximum of 5% of participants' earnings depending on length
of service with the School. Matching contributions of $45,687 (2024 - $41,429) have been expensed during the year and are
included in salaries and benefits.
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Grant Memorial Baptist Church Inc.

Notes to the Non-Consolidated Financial Statements
For the year ended June 30, 2025

Commitments

The Church has entered into various lease agreements for office equipment with estimated minimum annual payments as
follows:

2026 22,290
2027 16,544
2028 9,143
2029 3,858

51,835

Related party transactions

Related party transactions are included in the non-consolidated financial statements at the exchange amounts as follows:

2025 2024

Linden Christian School Inc.

Due from Linden Christian School Inc. - 28,983

Due to Linden Christian School Inc. 4,958 -

Rent from Linden Christian School Inc. 200,854 195,351

Property cost recovery 706,864 690,552

Cafe shared loss 10,000 9,378
Lindenholm Ministries Inc.

Due from Lindenholm Ministries Inc. - 19,334

In addition, during the year the Church earned $38,668 (2024 - $38,668) of interest on a loan from Lindenholm Ministries
Inc.
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Grant Memorial Baptist Church Inc.

Notes to the Non-Consolidated Financial Statements
For the year ended June 30, 2025

Non-consolidation of controlled organizations

The Church controls Linden Christian School Inc., Lindenholm Ministries Inc. and Lindenlake Terrace Inc. by virtue of the
fact that the Board of Trustees of the Church are the only members of these organizations.

Linden Christian School Inc. operates an independent school for early years through senior years school-aged children on
property owned by and in facilities attached to the Church. It is a not-for-profit organization, incorporated without share
capital under the Corporations Act of Manitoba and is a tax-exempt registered charity under the Income Tax Act (Canada).

Lindenholm Ministries Inc. owns, manages and maintains residential housing properties for seniors on property adjacent to
the Church, which was formerly owned by the Church. It is a not-for-profit organization, incorporated without share capital
under the Corporations Act of Manitoba and is tax exempt under the Income Tax Act (Canada).

Lindenlake Terrace Inc. manages and maintains residential housing properties for seniors through the acquisitions of
leasehold interests in a housing complex owned by Lindenholm Ministries Inc. It is a not-for-profit organization, incorporated
without share capital under the Corporations Act of Manitoba and is tax exempt under the Income Tax Act (Canada).

Linden Christian School Inc., Lindenholm Ministries Inc. and Lindenlake Terrace Inc. have not been consolidated in the
Church's non-consolidated financial statements. Financial statements of these organizations have been prepared and are
issued to their members. Financial summaries of these organizations as at their respective year-ends are as follows:

Linden Christian School Inc.

2025 2024
Financial position - as at June 30
Total assets 16,888,961 17,003,646
Total liabilities 4,448,711 4,794,519
Total fund balances 12,440,250 12,209,127
Results of operations - for the year ended June 30
Total revenue 14,305,736 14,285,036
Total expenses 14,074,613 13,170,874
Excess of revenue for the year 231,123 1,114,162
Cash flows - for the year ended June 30
Cash from operating activities 1,011,030 1,686,622
Cash used in financing and investing activities 1,474,676 1,797,431
Decrease in cash (463,646) (110,809)
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Grant Memorial Baptist Church Inc.

Notes to the Non-Consolidated Financial Statements

For the year ended June 30, 2025

Non-consolidation of controlled organizations (Continued from previous page)

Lindenholm Ministries Inc.

2024 2023

Financial position - as at December 31

Total assets 2,154,759 2,088,534
Total liabilities 482,307 493,551
Fund balances 1,672,452 1,594,983
Results of operations - for the year ended December 31

Total revenue 1,250,547 1,202,211
Total expenses 1,328,581 1,381,312
Deficiency of revenue for the year (78,034) (179,101)
Cash flows - for the year ended December 31

Cash used in operating activities 88,891 120,206
Cash from (used in) financing and investing activities 126,635 (51,497)
Increase (decrease) in cash 37,744 (171,703)
Lindenlake Terrace Inc.

2024 2023

Financial position - as at December 31

Total assets 1,412,720 1,310,964
Total liabilities 1,180,162 1,190,220
Fund balances 232,558 120,744
Results of operations - for the year ended December 31

Total revenue 430,099 410,234
Total expenses 318,285 347,759
Excess of revenue for the year 111,814 62,475
Cash flows - for the year ended December 31

Cash from operating activities 117,996 103,974
Cash (used in) from financing and investing activities 94,946 (57,277)
Increase in cash 212,942 46,697
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Grant Memorial Baptist Church Inc.

Notes to the Non-Consolidated Financial Statements
For the year ended June 30, 2025

10.

1.

Interfund transfers

The interfund transfers are comprised of the following:

2025 2024

Repayment of long-term debt 143,989 150,746
Purchase of capital assets 87,260 92,019
Interest on long-term debt 33,839 38,831
265,088 281,596

Financial instruments

The Church, as part of its operations, carries a number of financial instruments. It is management's opinion that the Church
is not exposed to significant interest, currency, credit, liquidity or other price risks arising from these financial instruments
except as otherwise disclosed.

Credit risk

Credit risk is the risk of financial loss because a counter party to a financial instrument fails to discharge its contractual
obligations. It is management's opinion that the Church is not exposed to significant credit risk from financial instruments.

Liquidity risk

Liquidity risk is the risk the Church will not be able to meet its financial obligations associated with financial liabilities.
Management expects the Church to be able to meet its financial obligations in the foreseeable future.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in the interest
rates. Changes in market interest rates may have an effect on the cash flows associated with some financial assets and
liabilities, known as cash flow risk, and on the fair value of other financial assets and liabilities, known as price risk.

The Church is exposed to interest rate price risk through its long-term debt which is at a fixed rate.
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Grant Memorial Baptist Church Inc.

Notes to the Non-Consolidated Financial Statements
For the year ended June 30, 2025

12.

13.

Central fund

Balance - June Donation Program Expenses Balance -
30, 2024 revenue revenue June 30, 2025
$ $ $ $ $
Program activities
Choir 1,297 - - (430) 867
Newcomers Ministry 12,862 - - (7,124) 5,738
Fellowship Fund 4,762 22,073 - (9,233) 17,602
Library - - 30 - 30
Men's Ministries 337 - 890 (1,109) 118
Seniors Ministries - 486 970 (1,020) 436
Women's Ministries 175 10 7,188 (7,297) 76
Children's Ministries 1,886 6,441 4,970 (5,936) 7,361
Young Adults Ministry 1,638 2,040 1,680 (3,683) 1,675
Youth Ministry 1,465 3,650 415 (4,111) 1,419
General Ministry 328 42,240 530 (41,425) 1,673
24,750 76,940 16,673 (81,368) 36,995
Balance - June Donation Program Expenses Balance -
30, 2024 revenue revenue June 30, 2025
$ $ $ $ $
Mission activities
Mission projects 22,748 172,004 812 (163,717) 31,847
World missions 53,959 145,464 - (138,385) 61,038
Local Outreach Ministry 5,735 25,199 - (17,252) 13,682
82,442 342,667 812 (319,354) 106,567
107,192 419,607 17,485 (400,722) 143,562
Auxiliary service operations
Property
Cafe rentals 2025 2024
Revenue
Sales and services 134,184 - 134,184 106,499
External rentals - 4,200 4,200 2,774
134,184 4,200 138,384 109,273
Direct expenses
Purchased services and supplies 161,412 3,450 164,862 131,216
Office and promotion 1,136 - 1,136 1,184
Cafe shared loss recovery (note 8) (10,000) - (10,000) (9,378)
(152,548) (3,450) (155,998) 123,022
Excess (deficiency) of revenues over expenses (18,364) 750 (17,614) (13,749)
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Grant Memorial Baptist Church Inc.

Notes to the Non-Consolidated Financial Statements
For the year ended June 30, 2025

14. Comparative figures

Certain comparative figures have been reclassified to conform with current year presentation.
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